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"Do not wrile anythiig on question-paper except Roll Number,
otherwise it shall be Neemed as an acl of indulging in unfair
means and action shd\l be taken as per rules.”
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Mi¢cro Economic Theory
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Part-A
TTM-HA

Note : 1. The questions of Part-Aare compulsory. The answers
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of these questions are limited upto 50 word each.

- Each question carries 2 marks.
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Part-B
-9

Attempt FIVE questions in all, selecting ONE

question from each Unit. The answer of each question

shall be limited upto 550 words. Each question carries
12 marks.
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Part-A
-3
Give the answer of the following questions : .
e medt & S v
1. Micro Economics
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2.  Inductive Method
IEUCEEED]

3.  Substitute Goods
SRR TRE

4.  Unitary Elastic Demand
THE MR A

5. Relationship between Total Utility and Maiginal Utility
HW ST T G I § Wy

6. Indifference Curve
q<™dl 9sh
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Meaning of Production function
I T F I

8.  Marginal Cost
=

9. Two differences between perfect Competitive Market and
Monopoly Market. '
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10. Homogeneous Products
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Part-B

-

Unit-I / -1

1. (@) Explainindetail the nature of economics.
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(b) Describe the concepts of Deductive and Inductive
methods of Economic analysis.
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Unit-11 / -1

2. " (2 Explainthe Law of Demand with help of diagram.
a3 e B Re aRa e
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(b) Explam the degrees of Price Elastlc1ty of Demand with
the help of proper diagrams.
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Unit-III / g&ig-111

Discuss the Law of Diminishing Marginal Utility.
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Describe the Consumer's equilibrium with the help of
indifference curve.
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Unit-IV / s5E-1V

Explain the Three stages of Law of Variable
Proportions.
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Explain the following :

() Relationship between Marginal Cost and
Average Cost

() Characteristics of [so-quant curves
Frfeia @ q7emEy
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Unit-V / 55%-V

5. (a) Discusstheshort-run equilibrium of a firm under the
perfect competitive market.
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(b) Discuss the long-run equilibrium under the monopoly
market.
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